PRINT SAVE RESET

Return Pursuant to Section 20
of The Transfer Tax Act 1971

TTANSACLION  evvvviiiiieiiiieie ettt e e ettt e e e ettt e e e e eeaaae e e e e eesaateeeeeesataeeeessetaareeesenaaneeeeeanns

Transferor's NAME ..........oociiiiiiiiiieeie et et e e e et e e eeaeeeeeaaeeeeaes
Transferor's addreSS .....c.oocviiiiieiiiiieece ettt et
Transferee's NMAME ........ccooiiiiiiiieiiee e ettt e et e e eneens
Transferee's addreSS ......cceociiiciiieiiiiieceeee ettt et es

Date Of trANSTET  ..eeveiiiiieeeeeeee ettt e e e et e e naaeeas

Property transferred .........occeoviicieriieieseeeeee e e nne s
(0703113314 5 15 1o 4 LTSRS
(If no consideration, estimate the market value) ........c..cococeveneneneneneiniicnncnceae

Are you transferor or transferee? .........coccooiiiieiiieieniee e

Are transferor and transferee connected? ..........ooiiiiiiiiiiiiiiiie s

Questions to be answered in certain cases

Form 2
(Regulation 5(1))

See Note 1 for meaning
of "transfer"

See Note 2 for meaning
of "property"

If so, state which in
answer.

See Note 3 for meaning
of "connected person"

A. In cases of

OPTIONS

1.

Did transaction include grant or other transfer of any option? ............cccceeeiieienieceniecereeeeeenee,

If so, by whom, to whom, when, or what property and for how much?..............ccccoevviriveriiiieiennnnns

Has option been exercised for transfer of any property? ...

If so, when, by whom, for transfer of what property, to whom, from whom, and for how
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Consideration

What is the consideration for the transfer (if any) of the property?

Does it include consideration for the OPtiON? .........cccoeieiiieierieiereee e

B. In cases of See Note 2 (ii) for
LEASES meaning of "lease"
1. Was transaction by way of grant or other transfer of 1€ase? .........c.ccoevveviivciiiiecieniceceeeeee e

If so, when and what property leased, by whom and

10 WHOMI?.c..oniiiiiiiiicit ettt Date ...ooveeeieiiiececee
PIOPEILY ..ttt ettt st e bt e sa bt e s bt e e bt e bt st e e bt e st e nanesabeene
LeSSOT  eviiiiiiieeiecteece e LESSEE eveiiiiiiiiieeteteeec e

Was there a premium or [ump SUM PAYMENL? ......c.eecveriirierierierieeierieeeesteereseeesseeseeseeseesessnessessnes
If so, when, by whom and to whom and how much? ............ccccooiiviiiiiiiiicies Date ................
PAYOT et ettt ettt ettt b e st b e st e bt st e beesare e e
PAYCE ettt st et b et e b et s ree s
ATNIOUNE ettt ettt e b e et e b e bbbt eat e e bt e et sbt e et sbt e s bt e bt e sbeeabesbeenbesbeenneene

2. Was there variation, waiver or surrender of a TIght OF INLETESE? ..evvvieiiieiieiie et
If so, when, and of what right of interest?............ccocvevveriecienieieriee e Date .....ccovveevveennen.
RIGHE OF INETESE ..ottt sttt ettt et ea et e st et e ene e aeeneeseeeneesneensesnean

ANd 1 S0, ON WRAL TEIINIS? ..oeiiiiiiiiiiieeeeeee ettt e e e e e e e e e e e e s eenaaeeeeeesnaateeeessenaaneas

And was there payment of any sum under such terms or in lieu of rent? .........cccoeeveviivieniieennnnen.
And if so, when, by whom, to whom and how much? ..........ccccccoeviiniiiiiiniieeen, Date ................
Payor ..o Payee ...occoeeeiiiiie Amount .........ccoevveieenneen.

3. Was property leased for less than a rack rent? ..........cocooiiiiiiiiiiiei e

If so, how much rental is forgone by lessor?

4. What is the market value of the 10001 4 2 S RURRSROR
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C. In cases of
SETTLEMENT or TRUST PROPERTY

Was transfer by way of SEttlement? ..........ccoocvevviiiieiiiieiicieieceereeet e e
If so, (2) ON WHOITL .iiiiiiieiieciteeeee ettt ettt e e e sbeesaaesbeessaeenseessseenseennnean
(D) WhO are the truStEES?......cveeeieiieieiieeete ettt ettt eeeeseesee s

() describe truSt PrOPETEY?.....ccueeeeieieieetieieeieeste ettt ettt ettt et see e sneeneens

Are or were you trustee o1 DenefiCIary? ........cocvecverieriieierieiere et
If so, under what trust Or SEtIEMENT .........cccouvviiiiiiiiiiiii et e e e e e e enees
And, was there entire or part disposal of a beneficial interest? ..........cccoccvvieviieierieieeniieeenene
If so, (2) £0 WHOIML ..ottt sttt et e s e et s eenbe e abeenbeennae s
(D) WREN? oottt ettt ettt ae b sre e besreeaesan e reenaens

(c) and for howW MUCKH?.......c.oooiiiiiiecece e e

(d) name Of BENETICIATY ......ecvivvieiieiicieeeec et

(€) property diSpOSed OF .....ccuieiiiiiieieeeee e

Was there a transfer of trust property by trustee(S)? ....c..eeverieienieiinieeeee et
If so, (2) WHENI? ettt sttt e et e bt e e rbaetaesebeeaeenntean
(D) 10 WHOM? .ottt ae st a e e s be b s be s e esa e s e eseenes
() fOr hOW MUCKT? ..ot

Did a beneficiary become absolutely entitled as against a trustee? ........c.ccvevveeveveeeveereseennennn.
If so, (2) WREN? oottt ettt b e et be e e naeeneas
(D) agAINSt WHOM? ..ottt s ss e seenaeneas

(c) what is the value of the property to which the beneficiary has become
absolutely entitled?

(d) name of DENeTICIAIY .......ooviiuieiiiiee e
Has the life interest been terminated? .............ccveeiieiiiiiiiiciieecie et
If so, (2) WREN? oottt ettt e nteneenaeereeneas

(b) who is the remainder-man or beneficiary succeeding?

(c) what is the value of the property that has been
passed to the remainder-man or the beneficiary?
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D. In cases of
COMPANY LIQUIDATIONS

Was transferor acting through liquidator or COMPANY? .........cccceeverierienienieeiene e eaeneeas
If so, (2) What COMPANY? ......eoviieieiieiieiieee ettt e besbe e b e e seesseeseesseeseenns

(b) when appointed liquIdator?............ccveveeierieierieieee et

(c) was there transfer of assets of company in specie to any member of the
COTMPAILY 7.ttt ettt ettt ettt et sae et e st esnesue et e a e ean e eas et e eesesaeeanesaeemnesueennenaeen

If so, (1) 1O WHOIML <.ttt ettt st eete e b e et s e b e eseenbeesneseenes
(1) what were the assets comprised 0f7 ........occvererieriiriineiiiiieeeeercee e

(ii1) what was the value of thoSe aSSEtS?.......ccceevuiiriiieciiiiieeieeeece e

E. In cases of
CAPITAL DISTRIBUTIONS

1.

Did you grant any capital distributions from company? .........cc.cecceceverierenenenenenieeeeeeeeee

(To be answered where return by or for transferees)
If so, (2) WREN? oottt ettt et e s nnenneennas
(D) 10 WHOM? 1ottt ettt et e e st eeba e aaeenbaennaeeareas
(c)from Which COMPANY? ....ocueeiiieieiiiieecee ettt

(d) name of secretary Of COMPANY ......cccvevuieiiirieiiiiee et

(e) for how much? ......cccecvvvviiiiiieiicieeeeee If not paid in cash what was the

value of the assets diStributed? .........ooovvviiiiiiiiieeee e

Did you receive or become entitled to receive any capital distributions from company? ..........

If so, (2) WHEN? oottt et e st e et st e e te e e ab e e ba e e rbe e beeerbeesaennres
(b) from Which COMPANY? ....ocviieviieiiietiieeeeeee ettt ettt eveae e

(c) name of secretary of COMPANY ......cccccveiriririririieeere e

(d)how much? .....c.cccoevveeveeierrennn. In case of distribution of assets, not cash,

What Was thell VAIUE? ......cooovvviiiiieieee et




et being transferor/transferee/nominee
for purposes of the Transfer Tax Act, 1971 / trustee, do hereby declare that the information
given in this return and any document attached is true and correct in every respect to the best
of my knowledge and belief and that this Declaration is made with the full knowledge and
understanding that any false statement made herein by me, or failure on my part to supply
such of the answers herein provided for as the case may require, will give rise to liability to

penalties under the said Act.

SIGNATUIE ..eonteiieiieiiete ettt sttt sttt ettt eee et e e b et e eseeeeeae

DAt et ———————————-

Delete whichever is
inapplicable

Contact Number (s): (Cell) (Land Line)

Email Address:




NOTES

The Transfer Tax, 1971 imposes a charge to tax at the rate of 2 2% of the consideration (as assessed
thereunder) for each transfer of property after the 1st April, 1970.

1. Transfer=any legal or equitable transfer by way of sale, gift, exchange, grant, assignment, surrender,
release or other disposal and includes a transfer by order or at the direction of a court or by
compulsory acquisition, and disposal includes a part disposal where an interest or right in or over
property is created by the disposal, as well as where it subsists before the disposal. Circumstances in
which transfers are deemed to have taken place may also arise under the Act.

2. Property= )] land situated in Jamaica;
(ii) a lease of land (including an underlease, sublease, tenancy, licence, or
agreement therefor):
(iii) securities of a company (including shares, debentures, stock, bonds, and rights
or interests in, to or over them):
(iv) beneficial interests in any of the above under any settlement;
(v) options for the transfer, and interests or rights created by part disposal, of any

of the above

3. Connected Persons (See Section 4(3) of the Transfer Tax Act, 1971)

)] Individuals are connected with one another if-
(a) they are husband and wife, or
(b) they are relatives of one another, or
(c) one of them is a relative of the other’s wife or husband, or
(d) (For definition of relatives see below).

(i) A person, in his capacity as trustee of a settlement, is connected with-

(a) the settlor, and
(b) any person who is connected with the settlor.

(iii) A person is connected with-

(a) any person with whom he is in partnership, and
(b) the wife or husband or relative of any person with whom he is in partnership,

except as respects bona fide transfer of partnership property.

(iv) A company is connected with another company if-

(a) the same person has control of both, or

(b) aperson has control of one and persons (other than individuals) connected with
him, or he and they, have control of the other, or

(c) agroup of two or more persons has control of each company, and the groups consist
of the same persons or would consist of the same persons if any of the members of
either group were replaced by persons with whom they are connected.

(v) A company is connected with another person if-

(a) that person has control of it, or
(b) that person and persons connected with him together have control of it.

(vi) Any two or more persons acting together to secure or exercise control of a company are
treated in relation to that company as connected with one another and any person acting on
the directions of any other person to secure or exercise control of the company is treated as
connected with that other person.

(vii) If A is connected with B, B is connected with A.

Relative = husband, wife, brother, sister, uncle, aunt, nephew, niece or lineal ancestor or
descendant, a person’s step-child, adopted child, or illegitimate child being regarded as his
child (see Section 2 (i) of the Transfer Tax Act, 1971).

Control = in relation to a company, means the power of a person to secure, by means of the
holding of shares in that or another company, or otherwise under powers conferred by the
articles of association or other document regulating that or another company, that the affairs
of the company are conducted according to his wishes (see Section 2(1) of the Income Tax
Law 1954).

4. Inorder to determine the market value of a company’s securities transferred by anyone who, alone
or together with persons connected with him, has control of the company, its assets must be valued.
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