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Return Pursuant to Section 21 Form 3
of The Transfer Tax Act 1971 (Regulation 5(2))

Year of Assessment

See Note 1 for

TranSferOr's NAIME .....cc.oooiviiiiiiiiieeie ettt e et e et e e e eareeeeaeeeenaeeeenneeeeenes meaning of "transfer"

See Note 2 for
meaning of "securities"

Securities Transferee's Consideration | Estimation of | Estimation of Indication Date of .
transferred name and market value if value of whether transfer | See Note 3 for
. . , meaning of
address no consideration| company's transferor " "
Vs connected persons
assets' if connected
required with transferee See Note 4 for whether

Estimation of value of

company's assets
required

Questions to be answered in certain cases

A In cases of
OPTIONS

1. Were any options assigned by you on, or granted by you for the sale or for your transfer of, any securities?
if so, state

Securities on Transferee's Consideration Estimation of Estimation of Indication
which transferred name and market value if value of whether
address no consideration company's transferor
assets' if connected
required with transferee




If so, when, for transfer of which securities, to whom and for how much?

What is the consideration for the tranSTer? ..........ccviiiiiiiiiiiiiceeeee ettt e e e et e e e eaaeessaeeesees

Did it include consideration for the OPtION? ..........cceoieieriieieiieieee ettt ebeeseenseens

B. In cases of

SETTLEMENTS

Were any settlements made by you of securities during the year 20.......7 ...cccoceevirienirieenienieieeeeeeeenns
If so, L) T 41 1S5 1 ¥ 2RSSR
(D) 0N WHOIM? oottt sttt ettt ettt

(C) WhO are the tIUSLEES? ...ecuieeiieiieeieeiee sttt ettt et e et e st e s beesaeeebeestaeebeesaesnseenseesnsaas

(d) Of WhiCh SECUIIEIES? ...eeuiiiieiiieiieie ettt ettt ettt e e neesreenbesneensesnnens

Was there an entire or part disposal by you of any beneficial interest in securities? ............cccecevverernenne.
If so, (2)  T0 WHOIM? oottt ettt ettt te b e s ae b e ae et e e ta et e est e re st e nreenes

(o) T 13§ USSP
(C) 1N WHICh SECUITHIES? ...evieiiieiieiieieee ettt et ettt st te e beeneeneeens
(d) and for hOW MUCR? .....ooiiiiiiicic et e aaeseseaensaas

() under What SETICIMENT? ......cccviiiiiieiiecie ettt ettt e e be e s e e b e e s aeebeesebeentaesnaeenne

Did you as a trustee(s) transfer any securities in the course of administering the trust? ...........cccccoeevenen.
If so, (Q)  WRENT ottt et e ettt e st e et et e e ta e e b e e tae e be e rteerbeensaeebeestbeebeensaeans

(D) 10 WHOIM? 1ottt ettt be e e s aeerbesteenbeeteenbeeaeenrans
(C) WHICK SECUTITIES? ....vieieiieieeiieieetceieetee ettt et et e ae st et e s te e e st e esbeesaenseensenseeseenseensesaeennes
(d) £Or NOW MUCKT? ...oiiiiiiicicteeeeee ettt et r e et reesseere e s e eneennas

(e) under what SELISMEN? ........ccecciiiiiiiiiiiiiiieerereee ettt

Did a beneficiary become absolutely entitled as against you, being trustee(s) to any securities? .............
If so, (B)  WREIT oottt ettt e st e et e et e b e et e e bt e et e entte e beenabeenbeessbeebeenseeans
(1) 0 WHICh SECUITHIES? ..eeuiieuieiieiieeieeie sttt ettt ettt et e st ae st et e sse e seeseenseeneenes

(¢) what is the value of the securities to which the beneficiary has become absolutely

1< 11910 (=16 R RORRTRR

(d) name the DENETICIATY .....cceevviiieiiiieseeieceeee et sb e s ae e eta e s e eeaenes




5. Did life interest in securities of which you were trustee terminated? ............ccovvevvivieriecieniieieceeeene

If so, (2)  WHENZ ittt ettt et et et b e teen b e tt e b e ert e beeaeesbeeraesreeraenaeas

(D) 10 WHICH SECUTILIES? ...uvevieiiieiieiieiieie et ete sttt ettt e te st e et e esee s e eseenseesaeseeseenseensesseeneas

(c) who is the remainder-man or beneficiary succeeding? ..........coceverrierirrienieseneeeeeeene

(d) what is the value of the securities that has been passed to the remainder-man or the

DENETICIATY? ettt

C. In cases of
CAPITAL DISTRIBUTIONS

Did you receive or become entitled to receive any capital distributions during the year 20......... from

ATNY COMMPANY? .eveeiurietiertreeteenteeteesteeseesseeeseesseeasseesseessseessseenseessseenseenssesnsesnssesseessseesseessseensesnseesnseenseesnses

If so, (B)  WHENT oottt ettt et et e et e st e e b e e st e e beeetb e e baeerbeetaeenbeereeearan

(b) from WhiCh COMPANY? ...ccveiiiiiiiiiiieie et et sbe e st eeaesaeessesreens

(c) name of secretary of company

() NOW MUCK? 1ottt ettt b e et et eeraesbeenaesaeeneas

In the case of distribution of assets, not cash, what was their value? ............ccccccvveneennee.

) PR being transferor, do
hereby declare that the information given in this return and any document attached is true and correct
in every respect to the best of my knowledge and belief and that this Declaration is made with the full
knowledge and understanding that any false statement made herein by me, or failure on my part to
supply such of the answers herein provided for as the case may require, will give rise to liability to

penalties under the said Act.

Signature

Date

Contact Number (s): (Cell) (Land Line)

Email Address:




NOTES

The Transfer Tax, 1971 imposes a charge to tax at the rate of 2 2% of the consideration (as assessed
thereunder) for each transfer of property after the 1st April, 1970.

1. Transfer=any legal or equitable transfer by way of sale, gift, exchange, grant, assignment, surrender,
release or other disposal and includes a transfer by order or at the direction of a court or by
compulsory acquisition, and disposal includes a part disposal where an interest or right in or over
property is created by the disposal, as well as where it subsists before the disposal. Circumstances in
which transfers are deemed to have taken place may also arise under the Act.

2. Property= )] land situated in Jamaica;
(ii) a lease of land (including an underlease, sublease, tenancy, licence, or
agreement therefor):
(iii) securities of a company (including shares, debentures, stock, bonds, and rights
or interests in, to or over them):
(iv) beneficial interests in any of the above under any settlement;
(v) options for the transfer, and interests or rights created by part disposal, of any

of the above

3. Connected Persons (See Section 4(3) of the Transfer Tax Act, 1971)

)] Individuals are connected with one another if-
(a) they are husband and wife, or
(b) they are relatives of one another, or
(c) one of them is a relative of the other’s wife or husband, or
(d) (For definition of relatives see below).

(i) A person, in his capacity as trustee of a settlement, is connected with-

(a) the settlor, and
(b) any person who is connected with the settlor.

(iii) A person is connected with-

(a) any person with whom he is in partnership, and
(b) the wife or husband or relative of any person with whom he is in partnership,

except as respects bona fide transfer of partnership property.

(iv) A company is connected with another company if-

(a) the same person has control of both, or

(b) aperson has control of one and persons (other than individuals) connected with
him, or he and they, have control of the other, or

(c) agroup of two or more persons has control of each company, and the groups consist
of the same persons or would consist of the same persons if any of the members of
either group were replaced by persons with whom they are connected.

(v) A company is connected with another person if-

(a) that person has control of it, or
(b) that person and persons connected with him together have control of it.

(vi) Any two or more persons acting together to secure or exercise control of a company are
treated in relation to that company as connected with one another and any person acting on
the directions of any other person to secure or exercise control of the company is treated as
connected with that other person.

(vii) If A is connected with B, B is connected with A.

Relative = husband, wife, brother, sister, uncle, aunt, nephew, niece or lineal ancestor or
descendant, a person’s step-child, adopted child, or illegitimate child being regarded as his
child (see Section 2 (i) of the Transfer Tax Act, 1971).

Control = in relation to a company, means the power of a person to secure, by means of the
holding of shares in that or another company, or otherwise under powers conferred by the
articles of association or other document regulating that or another company, that the affairs
of the company are conducted according to his wishes (see Section 2(1) of the Income Tax
Law 1954).

4. Inorder to determine the market value of a company’s securities transferred by anyone who, alone
or together with persons connected with him, has control of the company, its assets must be valued.
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