Municipal Bonds, Calendar Year 2023

State and local governments across the United States and its territories issue municipal bonds to finance essen-
tial operations, facilities, infrastructure, and services for their constituents. IRS’s Statistics of Income (SOI) divi-
sion conducts annual studies on these bonds. The studies use data that were derived from all Form 8038-G,
Information Return for Tax-Exempt Governmental Bonds, and Form 8038, Information Return for Tax-Exempt
Private Activity Bond Issues, returns that were filed by bond issuers within a given calendar year.
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Municipal Bond Proceeds, Calendar Years 2019-2023
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issuances.

For more information on municipal bonds
go to: https://www.irs.gov/statistics/
soi-tax-stats-tax-exempt-bond-statistics
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